November 11, 2019 INTERNATIONA( ™

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers Exchange Plaza, 5% Floor

Dalal Street, Fort Plot No- ‘C’ Block, G Block

Mumbai - 400 001 Bandra-Kurla Complex, Bandra (East)
Scrip Code: 533261 Mumbai-400051

Scrip Code: EROSMEDIA
SUB: Outcome of Board Meeting held on November 11, 2019

Dear Sir(s),

The Board of Directors of the Company at their meeting held today i.e. November 11, 2019
considered and approved the Un-audited Standalone and Consolidated Financial Results for the
quarter and half year ended September 30, 2019.

The Meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 6:30 p.m.

. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, we enclose the following:

a) The Un-audited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2019.

b) Limited Review Report, issued by M/s. Chaturvedi & Shah LLP, Statutory Auditors of the
Company, on the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended September 30, 2019.

. The Board of Directors of the Company have also in-principle approved disinvestment of 100%
equity investment held by the Company in Universal Power Systems Private Limited
(‘Techzone’), a non -material wholly owned subsidiary of the Company to Eros Digital FZ LLC -
Dubai or any other entity which the group management considers appropriate at fair value of
business as on January 1, 2020. The Company shall make necessary disclosures in terms of
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, at the time of entering into the definitive agreement.

Kindly take the above on your records.
Thanking you

Yours faithfully,
FOU\E os/International Media Limited

Sunil Lulla et L
Executive Vice Chairman & Managing Director
DIN: 00243191

Encl: a/a

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ¢ www.erosplc.com
Regd. Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Link Road, Andheri (W), Mumbai - 400053
CIN No. [99999MH1994PLC080502
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Eros International Media Limited
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTCMBER 2019

(Tanlakhs. except per shine data)
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Quarter ended Quintlcr cnded Quurter ended Half yeat ended Half vear ended Yem ended
Particulars 30 Seplember 2019 30 June 2019 30 Septermber 2018 30 Scptember 2019 30 Seplemher 2018 31 March 2019
{Unaudited) (Unaudited) (Vuaudited) {Unaudiled) (Unaudilted) (Audited)
Tucome
i Net salesfinconie from operations 19771 14926 24 k91 34.497 41.205 R3 564
1| Other income R ) 14 99| 233 IERACE e | 346
U1 {Total income (1+11) == - T 19.885 158551 15124 41,667 86,980 |
IV | Expenses
a) Film right cosis including amurtization costs 363 13.672 10.751 21 133 39 27K
by Clianges i inventorics of [l rights . (19K) 300 (21 (AL}
c) Employ ce benefils expense 732 1103 i6ll 2205 Al
d) Finanec costs (nct) 1.%03 L 766 3500 3761 1903
c) Depreciation and amortization expense 231 139 422 268 339
n Othcr cxnznscs __ e 10 -I(»_K 5315 = _ISKIG [ _Q_?(u}"_ — 21 S-i_(.
[~ |Total expenses (1V) ) 18869 21,797 32,40 Ja.129 73301
r-V— Profil belore (ax (111-TV) 181 3327 3250 7538 13677
VI |Tax expense
ay| Courrent Tax 5349 1969 9.340 4 807 11937
b3} Deferred Tax (4 944) e (7.803) (4| (69961
" [ Total (ax expenses/(credit) net 405 — 1.173 1.537 2.865 L = 1941
VAl|Prafi( for the period (V-VI) A 2,054 1713 4.673 8,736
VI Dther campreliensi e income/tloss) nol to be reclassificd- net of 1axes = — I [V} [ 26 40
1X | Total comprehensive income/(loss) for the period . G2 - 2,145 'I__J_Jl‘__ 4.699 3.776“
"5 | Paud-up cauity share caoital (face valuc of T 10 cach) - . 9551 - CETEN (X1 . Y31 [
51 | Other cauity revajuation rescric - L ’ = =
X1(| Earnings per share (EPS)
(of T 10 cach) (not annualised)
Basic Uad [BE} 120 (7 491 91K
Diluted o B 064 o IRE) 224 i CAWG | vlo

e
AAONATSN
; “.\——')J-:l.! I




INTERNATIONAL ®

Nates :

| The abos c resulls lis ¢ heen texiewed by the Audit Commitice and approved by the Board of Directors al its meeting held on 11 Nosember 2019

2 Statement of asscts and liabititics (Amomnt tn ¥ Lakbs. unless othenwisc stated)

~ Unaudited Audiled -
Particutirs As al As at
i - 30 Septcmber 2019 31 March 2019
Assels
Non-cuereat assets
Property - plant and cquipment 1604 345y
latangible asscts
a) Content advances 149 080 144 435
b) Film rights 39.367 66,974
c) Other intangible asscls 3l 20
d) Intangible asscts under det clopment 4,724 3.212
Financial asscls
a) Imcstments 1826 4819
b) Loans 1.557 1,671
c) Restricled bank deposits 6Y st
d) Other [inancial asscts 617 643
Olher noa-curscul asscis B - 3,563 4.254
Total non-currealassets 227650 130538
Current assets
Invenlorics = 301
Financial asscls
a) Trade reccivables 67.564 66,393
b) Cash and cash cquivalents 125 268
¢) Restricted bank deposits 3.205 5942
d) Loans and ads ances 2,066 1481
¢) Other financia! asscts 149 228
Other currcul asscts X7 243
Intal cucrent nsscls o 13.196 T898
Tolal assels I M0 ARG 305,636
Equity and Liabilities
Equity
Equity sharc capital 9.551 9.551
Other cquity 140,143 [ELRN
Total equity S 155694 153.845
Linabilities
Non-current liabilities
Financial liabilitics
a) Borrowings 337 8,698
b) Tradc payabics
i1 Totol outstamtimg; dies of micro and small enterpriscs . -
1) Total vmtstandhags shaes of creditors otlice than micro and smail cnt L 108
) Oulwir Furaneral [ranbises 72 25
Emplor e benefit obligations 422 378
Dcferred tax tiabilitics 10.965 18.758%
Other non-curtent liabilitics PRIE) 19.050
Total non-current liabilities 26,862 38,017
Current liabilitics
Financial liabilitics
a) Borrowings 45753 46,796
b) Acceplances 1,400 5.796
¢) Trade payables
i} Total aurstamhing dies of micro and small enterprises . N
it) Tolal avstondinig Jucs vl creditors other than micro and small colero 28.532 19.429
d) Other tisasncial katvilires 7974 7.293
Emploce benclit obligations 3035 359
Curreat tax liabilitics 19872 11.235 \
Other current liabilitics B 14 437 22860 '
Total current linbilities o . 118,290 13.774 j-
Total liabilitics . = 145,152 s
Total equity and liabilities e e ______J(_m.ﬁuu S 636

ERCS INTERNATIONAL MEDIA LIMITED
Corporate Olfice: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053
Tel.: +91.22-6602 1500 Fox: +91-22.:6602 1540 E-mail: eros@erosintl.com ® www.erosplc.com
Regd. Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Llink Road, Andheri (W), Mumbai - 400053
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3 Statement of Cash Flow {Awonat Tu T Lakhs)
Unaudited Audited
Pai ticulars B yeay Far the year ended
ended N
- o s e ___J0Scptemher 2019 31 March 2019
Cash Mo from nperating activitics
Prafit hefure tux 3250 13,677
Non-cash edjustments o reconcile Profit before tix Lo el cash Mowy
Depreeiation and Other Amortization 422 339
Amortization of (ilm rights 7.605 24,473
Tradc receit ables wrilten off” K] 1917
Sundn balances written back (7) (43)
Conlent advances written off’ 2.226
Pron ision for doubtful adyances and writicn off’ 2513 1.6R7
Ady ances and deposils written ofT . 29K
Provision for doubtlul (rade rescivables 12.075 7.943
Financc costs 3767 §.237
Intcrest income (248) (334)
Gratuity 36 17
(Gain) on salc of Langiblc assets (net) (1)
Ilmpairment loss on Iy estment ’ 722
Expense on employ cc stock option schenic 1 761
Unrcalised foreign exehange gain (28) (§14)
Operating prafit before working capital changes 29,526 61,403
Mo emenls in working capilal:
Increase/(Decercasc) in currenl liabilitics (K.744) 18.228
Incrcase/(Decreasc) in other financial liabilitics 121 946
Increasc in trade payables 1,040 619)
Increasc in employ ec benefit obligations a7 44
Decrcasc in inventorics 9
(Inercase)/Decreasc in Lrade receivables (13,054) (32,413)
Dccrcasc in olher current asscts 156 (148)
(Increasc) /Decreasc in other non- currenl asscls 649 (1.303)
(Increasc)/Decrcasc in short -temi loans and adyinces “7m 1473
Dcereasc in other financial asscts 26) (28)
Cash genernted from operations 9.201 47,554
Taxcs paid (nct) (1.5H8) (4,750)
Ne( cash generated lroni operalting aclivilies (A) 7.613 42,804
e
Chnsh Now from investing activitics {3%'0\ & s’)’,a -
Purchasc of langiblc asscis and other intangible asscis (64) (17 §- 3 N
Purchasc of intanyiblc film rights and rclated conltent 194 (24.213) [ &, 3 E,‘f,“\
Deposils with bunks (net) 3.220 (2,001)
Proceeds from sale of fixed asscls | | g MBA\ 1
Interest income 327 401 * E
Net cash used in investing activities (B) 3,678 (25.929) q{' §
Cash Mlows from linuncing activities f?zFﬁfﬂ RQ‘S‘/
Proceeds [rom issuc of equity: shares (nct) - 54 s
Repoyment of long-tenin borrowings (2.8G3) (#.561)
Changge in short-term borrowings (5.912) (1,249)
Financc charges (ncl) (2,637) (7,235)
Net cash flow from / (used ) in financing aclivilies (C) (11,434) {16,991)
Nect decrease in cash and cash equivaleats (A + B + C) (143) ie)
Cash and cash equivalents at the beginning of the period 268 384
Cash and cash equivalents at the end of the perivd 125 268

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W], Mumbai - 400 053,
Tel.: +91.22.6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ® www,erosplc.com
Regd. Office: 201, 2nd Floor, Kailash Plaza, Plot No A-12, Off New Link Road, Andheri (W), Mumbai - 400053
CIN No. L99999MI{1994PLC080502



INTERNATIONAL

4 The Company operates on a single reportable scymeat which 15 co-prodnction. acqui

ion and distribucion of” Indian langnage films in muhiple Jonmats. beiny ovemed by similar risks and returas, forming the priman busimess
scpment Acenrdingly . no scgment nfannation hias been subnuited as a pant of the quarterly tinancial results preseated

3 The Company mects is day to day warking capital requircmens and finds its imvestment i conlent and film rights through cash generated from operations and by win of borrow ngs {roin banks and others The credit rating of the
Company s borroning facilities outstanding as an 30 Septemher 2019 T 4K 9K3 lakhs (undrawn amount X 12 Lakhs) were dosungraded to default which continues as ef datc As on Septeimber 30 2019 Company s barrowings fallmg
duc within next 2 monihs aggregates 1o T3 436 lakhs and capilal commtient payable over a period of live scars for upcommyg and angoing projecls aguregates to 2 171 390 lakhs The Company s forecasls and projcetions taking
account of reasonably possible chaages in trading performance (and avalable mutigating actions), shows that the Company will be able to operate within the expected lmits of the facilitics availablc as of Scplcimber 30, 201Y for the
ncar fulure Further Compant 's net worth is posilive and havc gencraled positne operatung cash Now lor the hall year ended Scptember 30 2019 Company has content ady ance balauce of T 149 479 likhs and is cxpecting it to I
materialised gradually into film rights in ncar future. which along with improved colicctions from cuslomers will generate intemal accruals and liquidity For (his rcason Managenicnt continues Lo adopl the going concem basis in

preparing these financial statcments which contemplales realisation of asscts and scttlement of liabilitics in the nonnial ¢ourse of husincss

=

The Company has accounts recen ables balince of 2 673.63 lakhs as at September 30, 2019 of which 2 42 27K lakhs are o erduc (net of expected credit loss provision of € 20 436 lakhs) These ducs were confimed by the respective
padtics as al Marcli 31 2019 Company crealcs expected credil loss protision on trade receivable based on the guidance provided under Ind AS 109 Management belicses pros ision created in books are appropriate and does not require
am additional ocavision Further, it belie s receinable outstaadine as at Sealentber 30 2019 arc fully recorcrable

7 Asat Scpiember 36, 2019. the company has content ady ance balauce of T (19 479 laklhis (nct of provision of ¥ 4.200 lakhs) g 1o v arious produccrs/film houses There is substantial deloy in completion of ihe projects Coniraciually
company is expecting a capilal commitment of T 171 390 lakhs pavable over a period of five vars Tor he upcoming and ongoing projects 1o maicrialisc such content advance into film rights that sill be avanlable for cxploitation
Managcment belicves thal it will be complete the projects with Ihe exiting borrowing facihtics and intemal accruals and hence does not require any additional prov ision

# The Compam s (inancial results for any period Nuctuate duc to film release sehedules which take into account holidays and festivals in India and elscw here, competilor film releases and sporting cyents

9 The Compans his adopled Ind As - 116 “Lease” effective reposting period beginuing from | April 2019, using the mudilicd prospective approach The adoption of Uis standard docs not huxe any material impact on the linancial result
of the Company

Figures lor the preyious perinds hay ¢ been re-grouped/ re-classitied 1o conlinn (o the figures of the current periods

ot ¢ Forfarpd b hetail of el af Diceciars
f{i5f ’ V- \\ M
gl AL | Suurid Avjuo Lulla
Placc Mumbai i\ t g iy DN NON9)

Dz 11 Novewber 2019 Executive Vice Chairman and Managing Director

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road, Andheri (W}, Mumbai - 400 053
Tel.: +91-22.6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl com * www.erosplc.com
Regd Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Llink Road, Andheri [W), Mumbai - 400053
CIN No. 199999MH1994PLCOB0502



CHATURVEDI 2 SHAH

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Eros International Media Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Eros
International Media Limited (“the Company”) for the quarter ended September 30, 2019 and year
to date from April 01, 2019 to September 30, 2019 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’).

2.  This Statement, which is the responsibility of Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting", prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
persons responsible of financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We draw attention to Note 6 of the financial results regarding the overdue trade receivables. In view
of significant delays in collections, we are unable to comment on the recoverability of the overdue

trade receivable of X 42,278 Lakhs and it’s consequential impact on the profit for the period,

A

‘ AN MBA

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 3021 8500 * Fax :+91 22 3021 8595
Other Offices: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 » Fax : +91 22 45109722
URL : www.cas.ind.in

Branch : Bengaluru



CHATURVEDI | SHAH s

Chartered Accountonts

5. We draw attention to Note 7 of the financial results relating to the content advances given to
producers/film houses for acquisition/development film content. There is substantial delay in
completion of the projects. Company’s ability to materialise content advances into the film rights for
exploitation is dependent it’s funding the balance commitment agreed under the contracts. In view
of the above and considering the matters described in Note 5 of the Statement, we are unable to
comment on the recoverability of content advance or its materialization into film rights and it's
consequential impact on the profit for the period.

6. Based onour review conducted as stated above, except for the possible effects of the matters stated
in paragraph 4 and 5 above which are not determinable, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accounting Standards('Ind AS’) specifies
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
informationrequired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

7. Material Uncertainty Related to Going Concern:
We draw attention to Note 5 of the financial results regarding preparation of the results on going
concern basis for the reasons stated therein. The appropriateness of assumption of going concern is
dependent upon content advance being materialized into film right for exploitation and collections
of dues from customers.
For Chaturvedi & Shah LLP
Chartered Accountants
FRN: 101720W/ W100355

1= 1 i YR AW/\/S)
(ELER )
/

Amit Chaturvedi

Partner
Place: Kolkata Membership No.: 103141
Date: November 11, 2019 UDIN: 19103141AAAAKH2468

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 » Fax :+91 22 3021 8595
Other Offices: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 45109700 « Fax : +91 22 45109722
URL : www.cas.ind.in

Branch : Bengaluru



UNAUDITED CONSOLIDA Y ED FINANCIAL RESULTS FOR THE QUARTER AND HALYF YEAR EDNED 30 SEPTEMBER 2019

CIN LY9999MH 1994PLCULNS502
Regd Ofice - 201 Kailash Plaza, Plot Na A-12, Opp Laxmi Industrial Estale Link Rand, Andheri (W) Muwnbai 400053

Eros International Media Limited

INTERNATIONA|

(a0 lakhs, except per shate dalay

Quuiter ended Quarler ended Quarler ended Halfl year ended Hall year ended Yeac ended
Particulars J0 Scptember 2019 30 June 2019 30 September 2018 | 30 September 2019 | 30 September 2018 34 March 2009
(Unaudited) (Unaudised) (Unaudiled) (Unaudited) (Unaudited) (Audited)
[ncome
1 |Net sales/income fram opzrations 21042 18 352 29 ZKR 18 394 51081 103 13¢
1t |Other mcome 5 R . 1974 )] TTI6K RISTH 1332 1 %39
| Totnlincome (1411) 22016 | 2,029 31056 434S 54413 113969
[V |Expenses
a) [Film right cosis meludi ngamortization costs 6978 6.693 14 887 13671 23,902 47319
b) |[Changes i imvemtories of film rights = 301 (197 301 @n (114)
c) [Employee benefits expensc U6 1LORG 1318 1992 2672 3,079
d) |Finance costs (nct) 1LR47 1768 1,753 3615 3705 1.748
¢} |Depreciation and awortizalion expense s 2 pAll 575 486 90Y
N |Other exp 2 i0 504 61| 5.122 17.485 7,037 21265
"~ |Totsl espemes 4v) o 20,540 | 17,099 23.136 37.639 | 31,781 82,206
V| Profit belore tax (11T V) 1,476 3,930 8,920 5406 16.632 3,763
VI |Tax expense
u) | Currcnt tax 536y 3 166 1.938 9235 5,157 11905
bl | Deferced 1ax exvenscs/(incame) - (4962} 12.641)] (7149 (7.603) (2251 (6 790)
| Total tax expenses/(creditt nct 407 | 1225 | 1,189 1.632 2 904 C O sas
VI | Featntioad for the peving (V- V1) 1,069 278 7731 377 13726 | 26648
Astrhitatle v
Equity holders of Exos Intcruational Media Limited 1198 2,763 7701 3,961 13633 26.908
N d wlln“lﬂ“qlﬂi_ __ (129) (58) : 30 (IN7L_ . = 93 ’ (260)
Vil |Other ¢ vwpeehensive Thvenv/tlon) - ] . - -
a) | Nems that nill el be reclasatliod 10 (1roli or luas- netof taxes 3 17 (4 22 29 4n
by | ltere that will be reclassified subsequenthy to frotin of lose e —— 2,158 1192); 5410 1 666 | — 2469 S.094
" | Total other comprehensive Income/tloss) for the period A3 = __(_47§i S:Lll" _1.6m8 = 949 = 5134
IX |Total comprehensive Income foe the periad (V(I+VII) 31231 2230 13133 5462 23224 1| 782
Auributable to
Equity holders of Eros Taternational Meda Limitad 3161 2,288 13.103 3649 3,131 32042
Non-Conlrollm: Intercsts - {12 (S8 30| — (1K7) "3 2601
'X_|Paid un cauity share caprlal {Face valuc o) 2 10 cach) 4351 ussi| 9511 Y 351 9311 551
X1 | Reser e sxehnhoy ey alirin ecton . 247 66U
Xl | Earnings per share (EPS)
(ol 10 cach) (not imnuali sed)
Basic 25 289 R 10 415 1434 28 26
_ | Diluted — 125 28R ~&on 4403 4 1417 28 02
J1as
i
l AR )

EROS INTERNATIONAL MEDIA LIMITED

Corporate Office: 9th Floor, Supreme Chombers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053,

Tel.: +91-22-6602 1500
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CIN No. L99999MH1994PLC0B0502
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Noles
| The above resulls v e been reviewed by the Audit Commitiee and approved by the Board of Directors at its mecting held on 11 November 2019

2 Statement of asscts and liabilitics (Amount In X Lakhs, unless othenvise staied)

Unaudited Audited
Particulars As al As al
30 Septeniber 20£9 M Muceh 2819
Asscts
Non-current assets
Property. plant & cquipment 3954 3R
Intangiblc asscts
a) Contenl ady ances 162,488 158,315
b) Film rights LIRTH 91.234
¢) Others intangible asscts 1.241 1.340
d) Intangiblc asscls under declopment 10,433 9.049
c) Goodwill 1735 1.735
Financial asscls
a) Loans 33728 44 4484
b) Restricted bank deposits (4] 51
c) Other financial asscls 781 795
Other non-current asscls 6.062 6.391
Tolal non-current assels — 322,744 317692
Current assets
{nventorics . 301
Financial asscls
a) Investments i i
b) Tradc and other reccivables 77017 79352
c) Cash & cash cquivalents 16.105 4101
d) Restricled bank deposits 3.204 3994
c) Loans and advanccs 2.746 1.827
() Other financial asscts 2445 9o
Other current assets o o - B 93 297
Total current assets - ~ 101,610 102,880
Total assets e - - 424,354 420572
Equity and Liabilities
Equity
Equily sharc capital 9,551 9.551
Other cquity 253378 247,660
Equity attributable to owners 262,929 257,211
Non-controlling Intcrests Kl 1,028
l“lfl equity 263,770 258,239
Liabilities
Non-current liabilitics
Financial liabilitics
a) Borrowings 5,393 8.724
b) Trade payables 11 108
c) Other financial liabilitics 72 25
Employee benefit obligations 482 435
Delerred Lax liabilitics 10,161 17.958
Other non-currenl fiabilitics 9.715 10,050
Tolal non-current liabilities 26,134 37300
Current liabilities
Financial liabilitics
) Borrowings 46.113 45.268
b) Acccplances 1.400 3.796
c) Trade payablcs 39.800 31,070
d) Other financial liabilitics 8,488 7640
Employce benetit obligations 318 in
Curreat (ax liabilitics 20.133 11.400
Other current liabilitics IR (96 23487
Total currend lighilities 134,450 125,048 ..

Totul liabilities ;
Toinlkquity and linbilities

{60,581
424384

EROS INTERNATIONAL ME; &4 @Ji
Corporate Office: 9th Floor, Supreme Chambers, Off Veera Desai Road. Andheri (W), Mumbai - 400 053
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ® www.erosplc.com
Regd Office: 201, 2nd Floor, Kailash Plaza, Plot No. A-12, Off New Link Road, Andheri (W), Mumbai - 400053
CIN No. [99999MH1994PLCO80502



3 Statewent of Cash Flow (Amount In T Lakhs)
Far (he half year

Particulars ended
30 Sentember 2019 31 March 2019

For the year ended

Cash Mlow from operiting activities

Profit before tax 5406 31763
Non-cash adjustiments to reconcile Profit before tax Lo net cash flows
Depreciation and Other Amoitization 375 909
Amortization on film rights Y876 29.643
Trade receivables wrilten ol 1338 1917
Sundn balances written back (7 (74)
Provision (or doubtful advances and written of " 2513 2,226
Advances and deposits writlen of . 2.006
Provision for doubtful (rade reccivables 12,153 8.023
Impact of cxpected credit loss (1.309) (6.643)
Finance costs 3.792 R.0K2
Finance income (2.113) (642)
(Gain) on salc ol tangible asscts (nct) . 2
[mpaircment loss o Investment 1 (echzone . (452)
Expensc on cmplo cc stock option scheme (10 799
Unrealiscd forcign exchange pain (92) (72)
Operating profit before working capital changes 32,449 77,485
Movements in working capital:
Increasc/(Decreasc) in trade payables 480 (3,607)
Dccrcasc in other financial liabilitics 184 3BY)
Increase in Cmployce bencfil obligalions 37 161
Deercasc in Other liabilitics 4377) 14.314
Dccrease in invenlorics Y
(Incrcaisc)/Decrcase in tradc receiy ables (12.003) (42.7406)
Decrease in short-tem loans (5216) 1472
(Increase)/Decrease in other current assels (95) 199
Increasc in long-lerm loans 2,436 (1,691)
(lnercasc) /Decreasc in other financial assels (1.724) (236)
Cash generated [rom operations 11,895 45,32}
Taxcs paid (net) (1.603) (5.124)
Net cash generated from operating activitics (A) 10,292 40,197
Cash flow from investing activilies
Purchasc ol langible assets and other intangible asscls (176) (436)
Purchase of intangible film rights and rclated content 2406 (22,902)
Procceds (rom lixed deposits willy banks 2.904 (L.870)
Proceeds froin salc of [ixed assels { |
Interest reccived 249 od|
Nel cash used in investing activitics (B) 3224 (24,166)
Cash Nows from financing activitics
Proceeds from issuc of cquily sharcs - 71
Repavment of long-lerm borrowings (2,RG8) (8.563)
Proceeds (rom long-term borrowings . 304
Proceeds/{rcpayment) from short-lerm borrowings (6,829) (1,088)
Finance cosls (2,559) (7,791)
Net cash used in financing activities (C) (12,256) (17.669)
Net decrease in cash and cash equivalents (A + B + C) 1,260 (1,738)
Cash and cash equivalents at the beginning of the period 646 1486
ElYect of cxhange ralc on consolidation of forcign subsidiarics 146 898
Cash and cash equivalents at the end of the period 2,052 646
Reconliation of Cash & cash equivalents
Cash & cash equivalents as per Statement of assets and liabilities 16,105 14,111
Deposils with maturity’ of morc than 3 months but less than 12 months (14.053) (13,465)
2,052 646

Cash and eash equivalents at end al period as per Cash flow stalement

EROS INTERNATIONAL MEDIA LIMITED
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Place: Mumbat

Datc

INTERNATIONAL

The Group operates an 3 Single reporlable segment, wluch is co-production  acquisition and distribution of ladian languzige filims i multiple formats hemy goscrned by similar risks and returns, forming the priman business segment
Accordingls no scyment information has been submitied is 3 part o fthe quarterly financial results presented

The Parent Company meeis its day 1o day working capital requirentents and funds its investment ia conient and film reghts through cash generated from operations and by way of borrowings from banks and others The credil rating ol
the Parent Company ‘s barvowing facilitics outstanding as on 34 Scplember 2019 T 48 Y83 lakhs (undrawn amount 2 129 lakhs). were downgraded Lo default, which continucs as of daic As on September 30, 201Y. Parcnt Company s
borrowings falling dug within next 12 months aggregates to T 5,436 lakhs and capital convmitment pay able over a period of live s ears for upcommg and ongoing projects agyregates to T 171390 lakhs The Parent Company s lorecasts
and projeclions, lakuig account of reasonably possible changes it \rading perfi (and available mitigaling actions) shows that the Pareat Compant will be ablc to operite within the expected limits ol the facilities available as of
Sepiember 30 2019 for the near luture Further. the Parent Company *s net worth is positive and have generated positis ¢ operaling cash (low for the half vcar end=d September 30. 2019 The Parent Compans has content ads ance balance
of T 149 079 lakhs and is expecting it to be malerialised gradually into fihu rights i near future, which along with improved colleetions (rom custonters will geacrate internal accruals and liquidity For this reason Mauagement continues
to adop! the yoing conccan basis in preparing these financial st which I lisation of assels and scttlement of liabilitics in he normal coursc ol business

The Parent Company has accounts reccivables balance of 2 673.63 lakhs as al Scpiember 31 2019 of which T 42.27R fakhs arc overduc (net of expeeted credit loss provision of ¥ 200436 lakhs) These dues were confirmed by the
respective partics as at March 3120149 The Parent Company ereatesexpeeted eredit loss provision on Irade reccivable hased on the guidance provided under Ind AS 1009 Management belics es provision created in books are appropriate
and ducs nol requirc any additional provision  Further, it belics es recciv able outstanding as at Scptember 30 2019 are fulls recoterable

As at Scptember 30, 2019, the Parent Company: has coutenl advance balance of 2 149,079 lakhs (net ol provision of T 4.200 lakhs) given to various producers/lilm houses There is substantial defay in completion ol the projects
Contractually The Parent Company is expecting a capital commitment of T 171,590 fakhs payable ovcr a period of five vears for the upcoming and ongoing projects (o malcrialise such content advance into film rights that will be
available for cxploitation Management belieses tiatit will Ixe complele the projeets with the exiting borrowing facilities aud imemal aceruals and henee docs not require any additional prov ision

The Group’s financial results for any ycar Muctuale: duce o (ilm release schedules which take o account holiday s and lestivals in Iudia and clsew here, competdor film relcases and spoding cyents

The Company has adopted 1nd As -1 16 “Leasc" ofTective reporting period beginning fron | April. 2019 using the modilicd prospective approsch The adoplion of tlus standard docs not hasc any matcrial impact on the financwal result
ol the Company

Fignres for the prey ious ycar hase been re-grouped/ re-classificd Lo conlfirm to thie figures of the cutrent year

Fudla, i behalf of Bourd of Directors

Sunil Arjun Lulls
DIN 00243191
Executive Vice Chuirman and Managing Director

11 November 2019

EROS INTERNATIONAL MEDIA LIMITED
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Eros International Media Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Eros
International Media Limited (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”), its joint venture for the quarter ended
September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (“the Statement”)
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulation').

2. ThisStatement, whichis the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
acceptedin India. Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:-

Name of the Entity - Relationship

Eros International Films Private Limited Subsidiary o

Eyeqube Studios Private Limited - Subsidiary

EM Publishing Private Limited Subsidiary

Eros Animation Private Limited e | Subsidiary

Universal Power Systems Private Limited Subsidiary .

Big Screen Entertainment Private Limited Subsidiary

Copsale Limited ' : N n B Subsidiary 1

Digicine PTE Limited o | Subsidiary -
~Colour Yellow Productions Private Limited - Subsidiary

Eros International Distribution LLP B ' Subsidiary

Reliance Eros Productions LLP ~ | Joint Venture ]

We draw attention to Note 6 of the Statement regarding the overdue trade receivables of the Parent
company. In view of significant delays in collections, we are unable to comment on the recoverability
of the overdue trade receivable of X 42,278 Lakhs and it’'s consequential impact on the profit for the
period, trade receivables and other equity.

We draw attention to Note 7 of the Statement relating to the content advances given to
producers/film houses for acquisition /development film content by Parent Company. There is
substantial delay in completion of the projects. Company’s ability to materialise content advances
into the film rights for exploitation is dependent it’s funding the balance commitment agreed under
the contracts. In view of the above and considering the matters described in Note 5 of the Statement,
we are unable to comment on the recoverability of content advance or its materialisation into film
rights and it’s consequential impact on the profit for the period, Content advances and other equity.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 9 {a) below
and management certified financial statement referred.in paragraph 9 (b) below, except for the
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possible effects of the matters stated in paragraph 5 to 6 above which are not determinable, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in applicable Indian
Accounting Standards{’Ind AS’) specifies underSection 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern:

We draw attention to Note 5 of the Statement regarding preparation of the results on going concern
basis for the reasons stated therein. The appropriateness of assumption of going concern is
dependent upon content advance being materialized into film right for exploitation and collections
of dues from customers.

(a) We did not review the interim financial results and other financial information in respect of one
subsidiary included in the Statement, whose interim financial results reflect total assets of X 197
Lakhs as at September 30, 2019, totalrevenue of Nil and Nil, total net profitafter tax of (0.51) Lakhs
and X (0.81) Lakhs, total comprehensive income of X (0.51) Lakhs and X (0.81) Lakhs, for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019 respectively,
and net cash inflows of Nil for the period from April 1, 2019 to September 30, 2019. These interim
financial results and other information have been reviewed by other auditors whose reports have
been furnished to us by the Management of the Company and our conclusionin so far as it relatesto
the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors.

{b) The statement includesinterim financial results and other informationin respect of one subsidiary
whose interim financial results and other information reflect total assets of X 12,525 Lakhs as at
September 30, 2019, total revenue of X 13 Lakhs and X 13 Lakhs, total net profit after tax of X (258}
Lakhs and X (376) Lakhs, total comprehensive income of X (258)Lakhs and X (376) Lakhs, for the
quarter ended September 30, 2019 and for the period from Apuil 1, 2019 to September 30, 2019
respectively, and net cash inflows of X 1,697 Lakhs for ;he perﬂqdfrgm April 1, 2019 to September
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30, 2019, which are certified by the Management. According to the information and explanations
given to us by the Management, these interim financial results and other financial information are
not material to the Group.

Our conclusion is not modified in respect of these matters.

For Chaturvedi & Shah LLP
Chartered Accountants
FRN: 101720W/ W100355

cDl & AM’V::
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”i* “ MUMBAI lt |l Amit Chaturvedi

2\ &/ Partner
Place: Kolkata ' e\ Membership No.: 103141
Date: November11, 2019 UDIN: 19103141AAAAKI3032
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