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INDEPENDENT AUDITOR'S REVIEW REPORT 

To, 

The Board of Directors of 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Eros International Media Limited ("the Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group") for the quarter and half year 

ended 30th September, 2018 ("the Statement"). This Statement is the responsibility of the Holding 

Company's Management and has been approved by the Board of Directors. Our responsibility is to 

issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity', issued by the Institute of Chartered Accountants of India . This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Holding 

Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express an 

audit opinion. 

3. We did not review the interim unaudited financial results of four subsidiaries included in the 

Statement, whose interim unaudited financial results reflect total assets of ~1,21,900 Lakhs as at 

30th September, 2018, and total revenues of n2,460 Lakhs and ~20,718 Lakhs for the quarter and 

half year ended 30th September, 2018 respectively, and total profit after tax of ~5,905 Lakhs and 

<9,829 Lakhs for the quarter and half year ended 30th September, 2018 respectively. These interim 

unaudited financial results have been reviewed by other auditors whose reports ,have been 

furnished to us by the Management and our report on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 

the other auditors. 
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4. The Statement includes the results of the following entities:-

Name of the Entity 

Eros International Films Private Limited 

Eyeqube Studios Private Limited 

EM Publishing Private Limited 

Eros Animation Private Limited 

Universal Power Systems Private Limited 

Big Screen Entertainment Private Limited 

Copsale Limited 

Digicine PTE Limited 

Colour Yellow Productions Private Limited 

Eros International Distribution LLP 

■ 
■ 
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5. Based on our review conducted as stated above and based on the consideration of the reports of 

the other auditors referred to in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the applicable Indian 

Accounting Standards i.e. Ind AS prescribed under Section 133 of the companies Act, 2013 read 

with relevant rules issued there under and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th July, 2016 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: 26th October, 2018 

For Chaturvedi & Shah 

Chartered Accountants 

Firm Registration No. 101720W 

Y,R,-v'-.Ov~~ 

Amit Chaturvedi 

Partner 

Membership No.: 103141 
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Eros International Media Limited 
Rcl;J Omcc : 201 Kailash Plaza, Plol No A-12 Opp La~mi Industrial Estate Link Road, Andhcri (W), Mumbai 400053 

UNAUDITED CONSOLIDATF.D FINANCIAi. RF.SUL1S FOR TllE llALF \'EAR ENDED JO SEPTEMBEll 2018 

Quartc.1· ended Qu:u-lN' ended Qu:u·tcl' ended lfal(yt:w ended 

lt11,·1trul:11:,; 30 Sc11lc111licl' 2018 JO June 2018 JO Sc11tcmbcr 2017 JO Scplcmbcr· 2018 

(Unaudilcd) (llrnn1dilcd) (Unnudill'd) (Unaudited) 

Income 

Nill sales/income from opcrntions 29.Ztrn 21 ,793 26,X26 51 ,0XI 

Olh~• IIIG(] II \ ~ 2 768 ~64 5(,1 3,332 

'fu rlll lnc.0111r CIHU 32,0SG 22.JS7 21,Jn 54,413 

Expenses 

f-ilm righl costs including a111orti1.alim1 costs l~ .XX7 9J115 11 895 23.902 

C.:lmnt:l!l\ in ilHCnlories offil111 rights (197) 176 4 (21) 

Em1Jloyee benclils expense I 318 1.354 1,504 2.672 

Finnncc COS(S (llCI) 1.755 1,950 2, 13(, 3.705 

Depreciation and amorlir.ation expense 251 235 244 486 

Olhct' c'.'l!pcnsl::i 5.122 1,915 5,071 7,037 

ToutC u ncu, e~ (IV) 23 IJG 14,645 20,854 37,781 

P1 ofil lJefol'c l;ix (Ill-IV) 8,920 7,712 G,SJ9 16,632 

'fn1. expense 
Current ta-.: 1,'JJ8 3,219 I 834 5,157 

Dcl'i:rri!d tax c:!.~1x:1WJJ/(incam~) (749) (1.502) [I 046) (2,251) 

Tocal tax u 11e11J1u/lcrcdln ntf 1, 189 I 717 788 Z,906 

Profi1/(loss) fol' lhc year r. om continuing opcra1ion (V-VI) 7,731 5,995 5,751 13,726 

Auributablc to : 

Equity holders or Eros lnlernalional Media Limited 7,701 5,932 5,521 13,633 

Non-Controlling l11leres1s JO 63 230 93 

Olht"I' Com11rd1t1ulv<' lntamcf(lon) 

Items 1hn1 will nol be reclassified lo profit or loss- nel u( l:t.'le:s (8) 37 26 29 

licms 1h111 \\ill he rcclnssllitcl $Ubseuui:01h• to urQll l or 1011s 5.4 Ill 4,tl59 499 tJ.469 

'l'ohd CJlhcr co111n1·chcnsivc Income/Closs) for (he oeliod S,402 4.096 525 9.-1?8 

T1H11I comp1 ehcnsive lncomc/(loss) fo1· lhc Jlelifld (Vll+VIII) 13 . 133 10.091 (1,27(1 13,22,1 

A11ribu1able 10: 
Equity holders or Eros lntcmational Medin Limited IJ , l()J 10,02K 6, 1(, 1 23,131 

No11--Conl1 oltlnu ln1ctl'.:St:i JO (,3 115 93 

Pnld u1> co1111,· ~h:m: cni>Hlll ff.11co ,·alue ort IO ~.od1) 9 511 9 511 tJ 4-15 '),5 11 

Rcsen•e o~eludm11 rcrn lu111icn resene 
Earnings per· shnl'c (EPS) 
(on: 10 e:tch) (nol annualised) 

13asic 8 IO (i 2-l 5 84 14 34 

Dilul~d 8 00 6 16 5 77 14 17 

EROS INTERNATIONAL MEDIA LIMITED 

11:llrycm· ended 

JO Scpl<"ntbC'1' 20 17 

(Unaudited) 

52.7XX 
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42,GJS 
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(I 459) 
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Yca1· ended 

31 Mnrch 2018 

(Aut1i1cd) 

9(,.016 

4.n5 
J0J,001 

39,927 

(141) 

5,K94 

M,053 

1.028 

17,505 

72,266 

28,735 

1),717 
(4 104) 

!\61J 

23,122 

22,934 

l8X 

273 

/222) 

SI 
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/34) 

9_497 
21U03 

24 26 
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Noles: 

TI1c nbo, e rcsu ll s lrn1 c been re1 ie11 ed b~ the Andi I Co111mittcc and .i ppro, cd b~ 1he Board of Direclors al ils meeling held on 26 October 20 I H The same ha, e ;ilso been subjeclcd 10 Limilcd Re, iew b~ lhe Slntutory Auditors 

Slatement of 3.SSets ;ind liabilities ( Amount in f Lakhs unless othern isc staled) 

Properly, plan! & equipment 
Intangible assets 
11) Conlent ad vances 
b) Film rights 
c) Others i11tru1~iblc assets 
d) Intangible nsscts under development 
e) Goodwill 
Financial nssets 
a) Loans 

b) Rcslricled deposits 
c) Olhcr finnncitd assets 
Other non-current assets 

Tol n l IIOU•('Ul' l 'Cllt IIS$(" ji 

Currcnl asscls 
lmc11lories 
Financial o.ssets 
a) ln\'eslmen1s• 
b) Trade and olher receivables 
c) Cnsh & cash equirnlenls 
d) Restricted dcposils 
e) Loans and advances 
f) Other finru,cinl assets 
Othe,· c.urrt."111 nss.otl 

Totnl t m 'rf1II assr lJ 

Tolal assels 
• Amount below one lakh 

Equity ~nd Liabilities 
Equity 
Equity share capitnl 
Other eguitv 

Equity atldbulable lo owne1 s 

Noll-.c.un11olll11 ~ Interests 
1'ofnl c11uity 

Liabilities 
Non•( m"l'tnt 11:thilifle~ 
Financial liabilities 
a) Borrowings 

b) Trade payables 
Employee benefit obligntions 
Deferred lax liabilities 
Other non•current liabil ities 

To1aJ llOR·CUITCO( liabililies 

Cur1·ent liabilities 
Finnncinl liabilities 
a) Borrowings 
b) Acceptance 
c) Trade payables 
d) Other finnncinl linbilities 
Employee benelil obligntions 
Current la.x liabililies 
Other current liabilities 

Tolal currcnl lial:Jililies 

To1al liabilities 
Tou.d t u.ily nnd lfo blHl i~JI 

As al 

30 Seplembcr 2018 

3,925 

159,947 
IOI (,00 

1,436 
7,472 

1,283 

35,97K 

I 242 
761 

4 820 
J l8 4 4 

20K 

67,065 
15,3X2 
4,438 
1,416 

IH9 
7.]J 

R.~,91 1 
407,395 

9 ,511 

238,466 
247,977 

l,JK), 
249.JS9 

11 ,550 
114 
468 

22,665 
1,520 

36,Jl7 

•19,661 
5,10(, 

30,561 
1,54(, 

335 
6,733 

21 ,777 
121,719 
158,036 
407,J9S 

Asal 

31 Mard12D18 

4,111(1 

151,234 
105,143 

1,5'!0 
7,tl79 

l,2KJ 

11 81,2 
71(, 

789 
4.6K(, 

187 

69,K.57 
14,230 
3,71(, 
1,1(,7 

302 
Mil 

90,2Dl 
378,684 

9,497 

214,R0J 
224,300 

l ,1X~ 

14.'!52 
102 
487 

24,501 
1,512 

41,554 

46,8118 
5,796 

32,327 
1),06(, 

224 
3,6K4 

IJ,637 
111,542 
153,096 
378,684 

The Grou1> operates on a single repor1able segment 1\ hich is co•produclion, acquisition and dislribution of Indian language lilms in multiple formals, being governed b~ similar risks and returns, fanning the primary business 

segment Accordincly, no segment information has been submiued as a part of 1he quarterly linanciol resulls presented 

•I The Group 's financial rcsulls for any period nuctuntc due to film release schedules \\hich lake into o.ccounl holidn)S ru,d fostiH\ls in l11din and elsewhere, compclitor ri.1111 releases and sporting e,ents. 

S Figures for lhc previous periods hm c bl.!Cll rc•grouped/ re•classified Lo confirm to the figures of the current periods, 

Place: Mumbni 
Dale: 26 October 2018 Excculivc Vice Clrnii 111:111 mad Mmrnging Dh·eclo1· 
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