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Review Report
To the Board of Directors of Eros International Media Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Eros International Media Limited (“the Company™) and its subsidiares,
{collectively referred to as “the Group”) for the quarter ended 31 December 2015 and the year to
date results for the peried 1 April 2015 to 31 December 2015. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Staternent based on our review.,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primasily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies {Accounts) Rules, 2014 in respect of Secton 133 of the Companies Act, 2013
read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other
recoguised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
containg any material misstatement.
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4. We did not review the interim financial results of twelve subsidiaries and step down subsidiaries,
included in the Statement, whose interim financial results reflect total revenues (after eliminating
intra-group transactions) of X 4,441 lakhs and X 31,846 lakhs for the quarter and nine months
ended 31 December 2015, respectively, net profit after tax and prior period items (after
eliminating intra-group transactions) of X 12 lakhs and ¥ 8,521 lakhs for the quarter and nine
months ended 31 December 2015. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us and our opinion in respect thereof is
based solely on the review reports of such other auditors. Our review report is not qualified in
respect of this matter.
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2015

INTERNATIONAL )

{210 lacs, except per e data)
Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended
Particulars 31 December 2015 30 September 2015 31 December 2014 31 December 2015 31 December 2014 31 March 2015
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

L |Income from operations
Net sales/mcome from operanons 3333 50,401 49,073 131,277 L 142117
Total income from operations (net) 333538 50,491 49,073 131,277 97,212 142,117

2 |Expenses

a) |Purchases/operatmng expenses 2320 34072 30,534 B,208 71182

By [Ghanges m mventanes of frmshed goods (v " 13,041 (8484

G |Bmployee benetits expense 1412 1429 3,026 2416

d) |Depreaanon espense 24 ¥ 505 503

¢ JOher exponses 2431 1380 4818 1060
Total expenses 27,059 37,097 102,588 69,677

3 |Profit from operations before other income, 6,479 13,394 14,539 28,689 27,535 34,169
finance costs and exceptional items (1-2)

4 |Otherincome 286 07 124 1,604 33z 1.080

5 |Profit from ordinary activitics before finance 165 13,901 14,663 30,293 27,867 36,155
costs and exceptional items (3+4)

6 |Fmance costs (ner) ™ 1,047 u74 2683 3003 340

7 |Profit from ordinary activitics after finance costs 5972 12,854 13,689 27,608 24,864 32,315
but before exceptional items (5-0)

§ |Excepuonal items - - - - -

v |Profit from ordinary activities before tax (7-8} 5,972 12,854 13,689 27,608 24,864 32,315

1o [Taxespense 2210 3747 2757 Bt 5354 703

11 |Profit from ordinary activities after tax (9-11) 3,762 9,107 10,932 19,204 19,530 24,700

12 |Estraorhnany items - - s = - :

13 |Net profit for the period (11-12} 3,762 9,107 10,932 19,204 19,530 24,700

14 |Share of profit / (Joss) ot associates - - - - - -

15 |Minonty merest (15 77 =) 1,061 () ()

16 |Net profit after taxes, minority interest and 3m 9,030 10,934 18,143 19,532 24,706
share of profit / (loss) of associales

17 |Pard up cquity share capital 0,356 0345 9,251 Y350 U351 9230
{FFace value of 10 cach)

18 [Reseoves escluding revaluabon teserve 138,971

194 {Famings per share (EPS) (before extmordinary

iems) (of T 10 cach) (nor annualized)
Basic 404 .69 11.83 1950 2118 2674
Diluted .99 0.57 1170 1927 2005 2043

19 1 [Baramps per shace (EPS) (after exreaordinary items)
(of T 10 cach) (not annualised)
Basic 404 2.69 11.83 1950 2118 078
Dilured 3N 9.57 1170 1337 20195 2643

Notes :

1 The aceompuyng statement of upaudited consalidated Bnancial results lias been reviewed by the Audit Comumittee and approved by the Boaed of Directors ar its meenng held on 9 February 2016 and has been subyecred to a limired revew
by the statutery auditors of Eros Tntemavond Media Limited (the 'Company’).

2 The fancul cesults for the quarter and mne months ended 31 December 2015 have been prepaced on the basis of accountng policies folluwed w the prepacation of aual financial starements for the yea ended 31 March 2015
The escess of the cost 1o the purent of its investments in a subsidiary over the parent’s portion of equty at the date on which investment in the subsichiary 15 made, 1s recognised as ‘Goodwill” When the cost to the parent of its Investnent i a4
subsichiary is Tess than the parent’s poraon of equity of the subsidiary at the dare on which mvesment m the subsidiary 1s made, the difference 1s trented as *Capttal Reserve’ i the consolidared finanenl statements. Goodwill 1 rested for
impaioment at least anually and when events veeur or changes m arcumstances indicate thar the ecovesible amount of the cash generanng unit s less than is carnang value: Goodwall impmament fes i perfommed at the level of cash-
generatug wnt or groups of cash-genenttng units which represear the lowest level at which goudwill s momrored for mtemal management purposes.

3 Pusuint v Reégulaton 33 of the SEBI { Lisang Oblygations and Disclosure Reyuirements) Regulation, 2013, the statuory auditor of die Company have earned out Limited Review of the Consohidated Fnaneml Result far the Quarter ended
31 December 2015

4 The consolidated financial cesults have been prepared n acenedance wath the panaples and procedures for the prepaation and presentanon of consoldated avcounrs as set ot the Accounting Standard 21, ‘Consolichited fmanad
starements’, issued by the Insnrute of Chartered Accountants of Incha.

5 The Group dpesates on @ sngle eportable busmess segment, which 15 co-producnan, aequistion and distnbubon of Indian language flms i mulbple formars. beng govemed by sinular neks and rerums. fomnung, the paman buuness
segment Funher, the Group does nor have disnnguishable geographue components a nsks and rewards in vanous grographies are Jargely similar. Awordingly, there 13 no repottable geoguaphical segment warhan the meaning of Accounting
standzrd 17 —*Segment eporhing’

6 Operstng expenses include all divect costs such as flin nghts related cost, punung and publicity costs as well as markeang and other relared costs.

7 Starus of Investor complamts recerved by the Company [Nos): Opening as at 1 October 2015 (i}, recerved during the quarer (NTL), disposed dunng the quarter (NIL), remauning untesolved as at 31 December 2015 (NIL)

L

10

Place.: Mumbar

Dhare

The Group's financial esults for any penod fAucruate due 1o Blm celease schedules which take mro aceount holdays and festvals in Indsa and elsewhere, compento film releases and spurhng events.
O 25 Pebrury, 2013, the Company entered into a shate purchase agreement to acquire 4 centrolling stake i Universal Power System Pavate Limired, trchng by the nune Techzone (*UPSPLY or “Techzone”) n 20 July, 2015, the

Company recerved approval from Foregn Investment Promenon Board (FIPBY) w acquwre Techzone On 1 August 2015, the Company allotted 900,970 equiny shates to the sharcholders of UPSPL at a prémuuin of ¥ 37847 py share (face

value oF Z 10 per share) m exchange for the entige shacchulding of UPSPL. The accompanyng Starement mcludes the results of uperations of Techzone sath effecr from 1 August 2015, s per Accounnig Sragdard Consuhdated

financal statements’, the excess of cost of investment over the equity of UPSPL bong T 1,827 lacs has been recognized as poudwll.

Previous penod Agures have been regrouped or reclassified, wherever necessany

Sunil Lulla
Executive Vice Chainnan and Managing Directar
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